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1O HAVE AND TO HOLD ! and singular the sasd promses vnto the Mortvagoo i saocesion and

FANS PATTEN
forever.

The Mortgagor covenants that he is Jawfully svized of the premises hereinabove deweribed in fee simple
absolute, that he has good right and lawful autherity to sell, convey, or encumbier the same, and that the pran
ises are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to wamant and
forever defend all and singular the premises unto the Maortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtednes evidencal by the said note.
at the times and in the manner therein provided, or as madified or evtendoed by mutual agreement in writing.

2. That this inortgage shall secure the Mortgagee for such further sumns s may be advatosd hereafter, at the
option of the Mortgagee, for the payinent of taves, itswrance prominms, public ascosments, repairs or other
pumoses pursuant to the covenants herein, and also any further loans, advanas, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and fur any other or further obligation or indebtedness
duc to the Mortgagee by the Mortgagor at any time hereafter; and that ali sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing: and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indehtedness secured
hereby, and without affocting the rights of the Mortgagee with respect to any security not eapressly released
in writing, the Mortgagee may at any time, without natice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebledness secured hereby.

4. That he will keep the improvements i eviding or hereafter envted on the smontgased propenty inmred
48 mav he roguirad from e Lo tie by the Morzagee azainst doss 1y fire and other hasards, casualties and
continerencices i such amontts and for such periods as may be roquired by the Mortzaee and will pay promptly.
when due, oy premiums on ands invaraces provision for payinent of shich has not been made hereinbefore. AR
inairance shall be cariad in eompanies approsad I the Mofgecee and the policies and rencwals thereof shall
e held e the Mortgaree st have attachad thoeeto o paalde Couees in $aor of and in form acceptable to
the Mortgasoe, Incvaast of Sas Morzaeoss wall sive inmmnedaate mdioe Byomad to e Mortgagee. wha mav make
prosef of Yoss it not made promptiv In Montgazer and cach inomanee commpany concented i herehy amthorized
and ditcded 10 ke puviment for aach bne disecth to the Mortaagee indead of 1o the Mortaagor and Mot gazee
joimly, and the invmance proctede or any past thereof may be appliod e the Mortzacoe at itc option cither to the
reduction of the indeltodnes hoerdn cocnred on o the rostration ar repair of the proporty damaged. Inaeem
of forectimure of thic meatoaze o sothoe frander of title 10 e Martgaged propaty in oatinzuichment of the
indedtedings socured henby, M gkt Gtk and Deterest of the Mortagor in o to any inseranee pelicies then
in force shall pass to the purchawr ar gZrantec '

5. That be will keep all improvements now existing or herseafter ¢rocted upon the nxrigaged property in
good repair, and. iu the case- of a comstrudion bean, that be will ceatinue coostruction until campletion without
interruption, and should be (il o do 9o, the Mostgages may. 2 ils ¢plica, entes upen said premises, mxke what-
cver repairs a1¢ wecessary, including the completion of any caanstruction wok underway, and charge the expenses
for such repairs or the compktion of such construction to the matgage debt.

6. That the Martganee may tequire the meler, co-smxkes o cardorcer of any indebtedness secured hereby to
canv life insurance upen bitnsedf in a2 sum sufficient to pay all sums sccured by this montgage, designating the
Montgagee as bencfidiary theeof, and. upon failure of the Mortganar to pay the premiums therefor, the Mort-
gagee may. at its oplion, pay szid premiums. and all sums so advanced by the Mortgagee shall bocome 2 part
of muntgage deda.

7. That, togetber with, and in additicn to, the monthly payintuts of principal and intesest payable under the
teams of the note secured hereby, be will pay to the Mortgagee, on the finst day of each month, until the indebted-
ness secured bereby is paid in full, 2 sum oqual to one-twedfth of the ansual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Martgagor te pay al] taxes, insurance
premiums and public assessments, the Martgagee may at its option, pay aid items and charge all advances there-
for to the mmtgage dda, These montlh copow pavinonts sall it bear inteaed the wnntoacor{s .

S. That he harcby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should kgal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a roceiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and predits, toward the payment of the debt socured bereby.

9. That, at the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Mont-
gagor dhall camvey away said mortgaged premises, or if the title shall becomne vested in any other person in any
manner whatsoevar other than by death of the Mortgagor. or, in the case of a construction Joan. if the Mortgagor
shall permit wark car the project to become and romain interrupled for a period of fifteen (13) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed unti} there is a default
under this mortgage or in the note soecured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perforn all the terms, conditions, and cuvenants of this mortgage, and of the note secured hereby,
that then this montgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in auv of the terms, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Mortgagee, all suins then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foredlosed. Should any legal proceedings be instituted for the foreclasure
of this mortgage. or should the Mortgagee become a party to any suit involving this Muorteage or the title to the
premises described herein, or should the debt secured herchy or any part thereof be placed in the hands of an
altorney at Iaw far collection by suit or otherwise, all costs and capenses incurred by the Martracee, and a reason
able altorney’s fee, shall therenpon become due and payable immediately or on demand, st the option of the
Motgagee, as a part of the debt secured thereby, and may be recuvered and colleited heicunder.
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